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Ministry working
.on corporate
fraud detection
system

Bureaux s
Mumbai, May 27

The ministry of corporate affairs (MCA)
has started working on the second genera-
tionMCA21, whichwillhelpintheearlyde-
tection of frauds committed by companies
mthecorpomteworld AnuragGoel, secre-

ministryofcorpomteal’fmmsaid

After addressing a conference on 'Capi-
mlmﬂa:regtﬂanunanﬂcorporategwer
nance' organised by Confederation of
Indian Industry (CIT), Anurag Goel said
that the ministry has started working on
the ;econd generatig: MCA21 and the
work is expected to be completed within
mngtmyears Thiswillbeanelaborate
information system, which will maintain

detailed data on companies involved in
fraud cases. The analysis of the data will
help in receiving an early indication of a
companycommittingafraud, hesaid.

Itmaybementioned herethat MCA21 is
an e-governance project, which enables
electronic filing, storage, retrieval, pro-
mmﬁfmm

u corporation of a company, fil-

ingofannualandstatut 4

Earlier, addressing the gathermgat the
conference, Goel said thatefficient capital
markeuamapmqummforanydevelop-
ing economy. Indian capital markets have
seen crucial reforms both, regulatory and
operational, over a period of time. An im-
portantfactorresponsible for making Indi-
ancapitalmarketsoneofthebestregulated
marketsiscorporate governance.

Among others, M Damodaran, former
chairman Sebl, also addressed the



